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ALMANAC OF CHINA'S ECONOMY 1981, WITH ECONOMIC STATIS-
TICS FOR 1949-1980. Compiled by the Economic Research Centre, the State 
Council of the People's Republic of China, and the State Statistical Bureau. 
Xue Muqiao, editor-in-chief. (Hong Kong: Modem Cultural Company Limited, 
1982. Distributed by Ballinger Publishing Company, Cambridge, Mass. xiv 
+ 1144 pp. $155.) 
STATISTICAL YEARBOOK OF CHINA 1981. English edition. Compiled by 
the State Statistical Bureau, People's Republic of China. (Hong Kong: Eco-
nomic Information and Agency, 1982. iv + 524 pp. $45.00.) 
Reviewed by Lillian M. Li 
Since the death of Mao Zedong, and particularly since the Third Plenary 
Session of the Eleventh Party Congress of the Central Committee of the 
People's Republic of China held in December 1978, China has undertaken a 
program of fundamental economic reforms. Allowing the principles of strict 
egalitarianism and self-reliance to take a back seat, China has launched a 
program of"four modernizations"-agriculture, industry, science, and defense--
that has profoundly affected not only its economic life, but the organization of 
society itself. The introduction of economic incentives in agriculture, the 
reform of schools and universities, the renewal of foreign cultural exchanges 
and trade, are but a few of the important aspects of the general reform program. 
In order to support its development planning, the Chinese government has 
recently revitalized the collection of statistics by the State Statistical Bureau. 
The publication in Chinese of an economic yearbook, a statistical yearbook, 
and an agricultural yearbook, has been one tangible outcome of this effort. The 
two books reviewed here are the English-language editions of the first volume 
in the first two series. The statistics and general economic information pre-
sented in these volumes constitute an important part of the recent revolution 
in information and cultural activity in China. 
The Almanac of China's Economy 1981 is an ambitious collection of essays, 
documents, and statistics comprising seven sections. The first is a general 
survey of China, with introductory essays on China's history, geography, 
minority groups, and administrative divisions, as well as the texts of the con-
stitutions of the Communist Party of China and the People's Republic of China. 
The second section reprints the many economic documents from 1978 to 1981 
that formed the basis for China's economic reforms. These include regulations 
and resolutions on areas of concern to foreigners, such as banking and foreign 
investment. Section three, entitled "Monographic Studies on Current Eco-
nomic Policy," consists of essays on China's current economic policy, including 
a piece by Xue M uqiao, one of China's top economic planners, formerly head 
of the State Statistical Bureau, and editor-in-chief of the volume. Section four, 
which constitutes more than half the volume, consists, first, of more than fifty 
essays surveying every sector of the Chinese economy from agriculture to 
tourism and, secondly, of surveys of economic development in each province 
and autonomous region. Section five consists of an essay on economic theory, 
while section six is devoted to economic statistics. The volume concludes with 
a chronology of major economic events in China from December 1978 to 
December 1980, and a practical appendix listing institutions, schools, and 
publications related to economics. The book also contains a full index. 
Impressive in its size and scope, this volume must now form the baseline for 
314 BUSINESS HISTORY REVIEW 
any study of contemporary China's economy. Although some of the material 
can be found elsewhere, the gathering of so much material together in one 
volume is extremely useful. The essays on the sectors of the economy form the 
heart of the volume. Written generally by the ministries or institutions that 
have responsibility for those sectors (that is, the Ministry of Chemical Industry 
for the chemical industry), these essays necessarily have a tone of bureaucratic 
self-justification. Since the present party line is, however, concerned with 
exposing mistakes of the past, there is an abundance of useful revelations about 
recent history. Quite often important quantitative information is presented in 
the text of these chapters. 
The statistical section of this volume is, however, quite brief. For a much 
fuller statistical presentation, one should tum to the Statistical Yearbook of 
China 1981, which is devoted exclusively to statistical tables covering a wide 
range of subjects. The majority of these tables deal with key economic areas 
such as population, agriculture, industry, transportation, capital construction, 
domestic and foreign trade, and prices. There is also a very interesting section 
entitled "People's Livelihood," which provides information on wages, house-
hold income and expenditures, and the like. The volume concludes with sec-
tions containing general information on education, science, culture, sports, 
and public health. 
It is this statistical information that has been most welcomed by those who 
study the economy of the People's Republic of China. Although not all of it is 
new, much of this data has never been pulled together before, and some of it 
is indeed new. Although it is the recent years that are emphasized, many tables 
go back to 1949. Although the decade of the Cultural Revolution, roughly 1966 
to 1976, will probably always remain a mystery because of the institutional 
collapse during those years, other key years since 1949 are represented in 
many tables. Another welcome aspect of these tables is the effort to provide 
provincial breakdowns whenever possible. Such data, if continued, should give 
the outside world a much clearer picture of the regional economies of China 
and provide an antidote to seeing the Chinese economy as an undifferentiated 
whole. 
As welcome as all this information is, the nonspecialist should be advised to 
approach both these volumes with caution. First, despite the recent emphasis 
on the accurate compilation of statistics, the Chinese government is quite 
aware of the inadequacies of its data collection system, which must after all 
rely on thousands of lower-level units in each sector of the economy to collect 
and report information. In many cases bureaucratic and local interests militate 
against the accurate and full reporting of data. An important case in point 
concerns the figure for the total amount of cultivated land in China, a funda-
mental piece of information that many organizations and planners have a keen 
interest in knowing. Most Chinese sources, including the Almanac (p. 965) 
have reported total cultivated acreage as about 100 million hectares, but recent 
readings of satellite information suggest that crop acreage may be vastly under-
estimated or underreported. For this reason the Statistical Yearbook does not 
even present a table on cultivated acreage, and the Almanac notes at the 
bottom of its table that "the figures of cultivated land are underestimated and 
remain to be verified." 
Second, the Chinese accounting system can be understood only in terms of 
its institutional structures and procedures, not all of which are publicly known, 
and most of which differ sharply from accounting procedures known in the 
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West. For example, in computing national income, China, like the Soviet 
Union, excludes services. An explanatory note says, "Excluded are non-mate-
rial production sectors such as the service trade, educational, scientific 
research, cultural, and public health departments, as well as military and 
government administrations. These sectors are an indispensable part of social 
development as a whole, because they, too, render services that are useful to 
the people's livelihood and society's material production. But since they are 
not directly involved in the material production of society, they are not taken 
into account in the calculation of the national income" (Statistical Yearbook, p. 
509). One must, in short, understand the institutional context of this data 
before being able to use it. Unfortunately, the explanatory notes in the statis-
tical volume are too brief and incomplete. 
For the specialists, however, these volumes and the continued publication 
of statistical data may mark a change in their scholarly activities. Studies of the 
Chinese economy heretofore have focused mainly, sometimes exclusively, on 
the painstaking estimation of important economic information. The availability 
of real data may change the nature of scholarship on the Chinese economy and 
recent economic history from guesswork to real analysis. The nonspecialists 
with an interest in China-businesspeople, for example-will also find a great 
deal of useful, factual information in these volumes. Specialists and nonspe-
cialists alike should be advised, however, that the original Chinese-language 
editions of these volumes were published for only a few U.S. dollars each and 
may still be available for purchase. 
Lillian M. Li is associate professor of history at Swarthmore College. She is 
the author of China's Silk Trade: Traditional Industry in the Modem World, 
1842-1937 (1981) and is currently studying food supply and famines in China 
from the eighteenth century to the present. 
BLACK SANDS: A IDSTORY OF THE MINERAL SAND MINING INDUS-
TRY IN EASTERN AUSTRALIA. By I. W. Morley. (Lawrence, Mass.: 
Queensland University Press, 1981. x:riii + 278 pp. $36.50.) 
Reviewed by Donald Chaput 
This is a narrative of the zircon and rutile industry, with extensive coverage 
of other minerals as well: titanium, ilmenite, and more than a dozen other 
substances found on, in, and near the beaches of Queensland and New South 
Wales. 
I. W. Morley gives some gold mining background, then summarizes the 
dozens of discoveries of mineral sands along the coast. Discovery and initial 
production, though, were dependent on markets, and the volatile commodity 
market for these sands was guided by manufacturing whim as well as the needs 
of the world's armed forces. In World War II, and during and after the Korean 
War, the rutile-titanium demand escalated rapidly, not only for war production, 
but in the United States as part of a massive stockpiling program. 
All the major topics are covered, including discovery and early production, 
leading personalities, processing and machinery, continued prospecting, gov-
ernment regulations, world markets, and impact on the environment. There 
are more than sixty photos, diagrams, tables, figures, and maps, all carefully 
